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 1. What are the major challenges faced by Chinese com-
panies in your jurisdiction, in terms of regulations, 

approvals, dispute resolution, etc.? 

 2. Are there any recent regulatory developments in 
your jurisdiction that has or will impact Chinese inves-

tors?

 3. What have been some of the challenges you have 
faced in working with Chinese law firms and/or clients 

and how did you solve them? 

 4. Which are the Chinese law firms that you would re-
commend for their outbound work?

 5. In your opinion, which are the top 5 law firms in your 
jurisdiction for China-related work?

1.1. What is the outlook for Chinese businesses in your 
region? What are the practice areas and sectors in your 
jurisdiction that are seeing the most interest from Chi-
nese companies?
Chinese companies took advantage of the start of privati-

zations in Portugal in 2011 to invest in sectors such as 

energy, banking, insurance, real estate, industry, agricul-

ture (wines) and livestock, with the country serving as a 

gateway to Europe and official-Portuguese-speaking coun-

tries. 

The first privatization was in December 2011, with the an-

nouncement of the sale of 21.35% of the Portuguese elec-

tricity company (EDP) to China Three Gorges (CTG), a pro-

cess that is still ongoing.

After EDP, in February 2012, it was the turn of the sale of 

REN, with  the State Grid Corporation of China holding 

25% of the capital.

Subsequently, the Chinese company Fosun bought Fideli-

dade insurance and Luz Saúde (former Espírito Santo 

Saúde), extending its investments to Portuguese banking. 

Currently, it is a leading  shareholder of BCP, holding 

27.06% of the financial institution.

Also in banking, Haitong Bank, which in 2015 completed 

the purchase of the Portuguese investment bank BESI, and, 

more recently, Banif -- Banco de Investimento was pur-

chased by Bison Capital Financial Holdings (Hong Kong) Li-

mited, now called Bison Bank.

In aviation, the Chinese conglomerate HNA holds a stake 

in Atlantic Gateway, a consortium that holds 45% of TAP. 

The Portuguese State owns 50% of the company, with the 

remaining 5% of the capital in the hands of workers.

ChineseChinese investment is also present in the 'media', namely 

in Global Media (GMG), which owns Diário de Notícias 

(DN), Jornal de Notícias (JN), TSF and Dinheiro Vivo, 

among others.
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In November 2017, Macau businessman Kevin Ho, through KNJ In-

vestment, entered into GMG, holding a 30% stake in an invest-

ment of 15 million euros.

Among other Chinese investments in Portugal, the inauguration, 

in February 2012, of the Huawei technology center (telecommuni-

cations company) in Lisbon stands out, with an investment of 10 

million euros, in addition to the 40 million euros that the Chinese 

multinational had invested in the Portuguese market.

In addition, also in early 2012 the International and Commercial 

Bank of China (ICBC) opened its first office in Portugal, more pre-

cisely in Lisbon.

A year later, it was Bank of China's turn to choose the Portuguese 

capital to open an office and a service desk.

The real estate sector is also an area of iThe real estate sector is also an area of investment for China, 

with the Chinese being the leading nationality for the 'golden' 

visas in Portugal. 

In six years -- since the Residence Permit for Investment Activity 

(ARI) program was launched in October 2012 to November 2018 -- 

3,981 'golden' visas have been issued to Chinese citizens.

Between 2015 and 2021 the real estate marBetween 2015 and 2021 the real estate market in Lisbon and 

Porto had a valuation of more than 100%. In Lisbon the average 

price per square meter rose in the prime areas to 6000 euros, still 

having a large margin of appreciation on the next years.

2. Are there any recent regulatory developments in your juris-
diction that has or will impact Chinese investors?
Portugal is subject to the regulation of the European Union Com-

petition Authority and the National Competition Authority regar-

ding large acquisitions  that raise issues of reduced competition 

in the EU or national market in key sectors.

No regulatory changes are planned. However, the Portuguese go-

vernment has approved new requirements for obtaining the 

golden visa  for 2022 for obtaining Portuguese nationality and in-

vesting in Portugal and acquiring real estate.

3. What have been some of the challenges you have faced in 
working with Chinese law firms and/or clients and how did you 
solve them? 
The challenges are related to cultural differences, legislation and 

language (various variants of Mandarin and Cantonese).

4. Which are the Chinese law firms that you would recommend 
for their outbound work?
We recommend Shanghai Co-esforço Law Firm LLP and MWE 

China Law Offices.
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5. In your opinion, which are the top 5 law firms in your juris-
diction for China-related work?
We recommend:

In Lisbon:

ATMJ – Law Firm 
António Jaime Martins (Founding Partner)
Av. da República, 49, 2.º, 1050-188 Lisboa - Portugal
a.jaimemartins@atmj.pta.jaimemartins@atmj.pt

In Porto:

Ana Sofia de Sá Pereira - Law Office
Rua de Diu, 414, 4150-272 Porto – Portugal
anasapereira@msn.com
  

In Coimbra:

Jacob Simões - LJacob Simões - Law Office
Rua Simoes de Castro 159, 2.º dto., 3000-388 Coimbra - Portu-
gal
jacob.simoes-2660c@adv.oa.pt

In Algarve (Faro):

José Leiria & Associates - Law Firm
José Leiria (Founding Partner)
Av. 5 de Outubro, 28 – 1º Esq. 8000-076 Faro - Portugal
jl@jla-advogados.com

In Évora (Cartaxo- Santarém):

Carlos Florentino – Law Office
Rua Batalhoz, n.º 2, 2.º frente
2070-071 Cartaxo – Portugal
carlosflorentino-975e@advogados.oa.pt

António Jaime Martins
ATMJ - Sociedade de Advogados RL


